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MOORESVILLE TOWN COUNCIL

RESOLUTION NO. * -2020

RESOLUTION SETTING FORTH FINAL ACTION IN
DETERMINING THAT THE QUALIFICATIONS FOR AN
ECONOMIC REVITALIZATION AREA HAVE
BEEN MET, APPROVING PERSONAL PROPERTY TAX ABATEMENT
AND CONFIRMING RESOLUTION NO. Z -2020 REGARDING
OVERTON INDUSTRIES, INC.

WHEREAS, Overton Industries, Inc. (the “Applicant”) has filed with the Town Council of
the Town of Mooresville, Indiana (the “Town Council” and the “Town”, respectively), on
December 19, 2019, a Statement of Benefits Personal Property (the “Application™), pursuant to
I.C. 6-1.1-12.1-1-1 et. seq.; and

WHEREAS, at a duly constituted meeting of the Town Council held on January 7, 2020,
the Town Council reviewed and approved the Application and preliminarily declared a certain
location within the Fown to be an “Economic Revitalization Area” (the “Area”) and preliminarily
approved a personal property tax abatement pursuant to the specifications of Resolution No. _ -
2020 adopted and approved that date (the “Declaratory Resolution™); and

WHEREAS, pursuant to I.C. 6-1.1-12,1-1 et. seq., the. Town Council has properly
published “Notice of Public Hearing of the Town Council of Mooresville, Indiana on Preliminary
Designation of Economic Revitalization Area, Personal Property Tax Abatement — Overton
Industries, Inc. in the Mooresville-Decatur Times and the Reporter-Times on January 8, 2020 and
filed the required information with the affected taxing units, as required in I.C. 6-1.1-12.1-2.5; and

WHEREAS, such hearing was held on this night by the Town Council and all .wﬂ.mobm and
organizations wishing to express their views were heard and consideration given to any such
views; and

WHEREAS, no remonstrances, written or oral, have been filed stating opposition, of any
type or character, to the Declaratory Resolution, the designation of the Area as an “Economic
Revitalization Area”.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN
OF MOORESVILLE, INDIANA, AS FOLLOWS:

1, Findings of Fact. The Town Council states that the Area is now undesirable for, or
impossible of, normal development and occupancy because of a lack of development, cessation of
growth, deterioration of improvements or character of occupancy, age, obsolescence, substandard
buildings or other factors that have impaired value or prevent normal development of property.
The Town Council hereby fihds the following:
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(a) . The estimate of the value of the Applicant’s Project as described in the
Application is reasonable;

(b} The employment numbers shown in the Application, if any, are reasonably
expected,

(c) The salaries related to such employment, if any, are reasonable;

(d)  The benefits reported in the Application to be received from the Applicant’s
project are sufficient to justify the m@@coﬂob and

(e) That, unless otherwise approved, any abatement for the Area shall have its
abatement calculated in accordance with the standard abatement
percentages shown on the chart attached as Exhibit A to this resolution and
shall otherwise be in accordance with the Ordinance.

2. Compliance with Indiana Law. It is hereby found by the Town Council that the
Application complies with Indiana Code 6.1.1-12.1-3.

3. Confirmation of the Declaratory Resolution. It is hereby declared by the Town
Coungil that the Declaratory Resolution is in all respects hereby confirmed, and it is hereby stated
that the qualifications for an economic revitalization area have been met by the Applicant as to the
location described in the Declaratory Resolution in accordance with the percentages shown for
abatement on Exhibit A attached hereto.

4. Final Action. After legally required public notice, and after public hearing pursuant
to such notice, the Town Council hereby takes “final action,” as that phrase is defined in 1.C. 6-
1.1-12.1-1 et, seq., on the date hereof, with regard to designation of the Area, approval of the
Application and the previous adoption of the Declaratory Resolution.

5. Effective Date. This resolution shall be effective immediately upon its passage,
subject to any right of appeal as provided by Indiana law.

6. Filing with Morgan County Authorities. Upon the adoption of this resolution, the
Clerk-Treasurer of the Town shall cause a certified copy of this resolution, including the
description of the previously described location and attached map, to be filed with the Morgan
County Assessor and/or such other Morgan County government officials as shall be necessary to
make the Applicant eligible to file for personal property tax abatement as to the personal property
contemplated by the Application heretofore reviewed and approved by.the Declaratory Resolution
and ratified and confirmed by this resolution.
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Adopted by the Town Council of the Town of Mooresville, Indiana this 21% day of January,

2020.

Attested by:

Dianna Wamsley, Clerk-Treas
of the Town of Mooresville, Indiana

264487821

TOWN COUNCIL, TOWN OF MOORESVILLE
MORGAN COUNTY_ INDIANA

L
Ww%mm&%

Jessica Hester

Share Williams




EXHIBIT A

[insert table of abatement percentages]|
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December 19, 2019

Morgan Coenty Economic Development Corporation
Attn: Mike Dellinger ,

4 Fast Harrison Street

Mooresville, 1IN 461538-060

Dear Mr. Dellinger,

Bnclosed you will find our Form SB-1 for Personal Property. We have purchased a new CNC Jig
Grinder for our shop, and we are requesting an abatement. This will be installed J anuary 2020.

Thank you for your consideration.

ds B

Scotf Buie: CEO



STATEMENT OF BENEFITS
PERSONAL PROPERTY

State Form 51764 (R4 / 11-15)

Prescribed by the Depariment of Local Gevernment Finance

INSTRUCTIONS

1,

ey

it mmrerd

FORM 3B-1/PP

PRIVAGY NOTIGE

[Any Infarmatio

o

R |

of the properly and specific safarles paid
_za_s%m_ employees by
owner is confidentidf per [C 6-1,7-12.

n cencerning the cost

the vwo.wm%

5.1,

This stalement must be submitted fo the body designating the Economic Revitélization Area prior to the public hearing if the designating body requires
information from the applicant in making its decision about whether fo designate an Economic Ravitalization Aréa. Otherwise #ils stetement must he

submilted to the designating body BEFORE a person insialis the new mantfacturing equipment and/or research and development equipment, andfor
[ogistical distribution equipment andfor information technology equipment for which the person wishes fo claim a deduction,

The statement of benefiis form must e submiffed to the designating body and the area designaled an economic revilalizatich area before the installafich
of gialifving abalable equipment for which the person desires to olaim a deduction.

To obtain a deduslon, a person must file a verfified deduction scheduls with the _umwmo.awm personal property return on a certified deduclion schedule
(Form 103-ERA) with the lownship assessor of the fownship where the properly Is sifuated or with ihe counly assessor if thare Is no lownship assessor

for the township. The T03-ERA must be filed between January 1 and May 15 of the essessment year in which new manufasturing eqiipment
and/or research and development equipment andfor logistical distibufion equipment and/or information fechnalogy equipment is installed and fully
funcfonal, unless a filing extension has been obtained, A person who obialins a filing extension must file the form befween January 1 and the extended

due dafe of

(IC &-1.

, ZNaw.m mﬁ .mmxvmu...mw
Overion Industries, Inc,

that year.

Name Q" m.oamnﬂ wmaon.
Scott Buie

Property owriers whose Stafement of Benefits was approved, must submit Form CF-1/PF ennually to show compliance with the Slajement of Beneiits.
1-12.1-5.6)

Fora Forn S8-1/PP that is approved after June 30, 2013, the designating body is required fo establish an abaternent scheduie for sach deduction affowed.
Fora Forrm SB-1/PP that fs approved prior o July 1, 2013, the abatement scheduje approved by the designating body remains In effect. (IC 8-1.1-12.9-17)

Zma.m.Qq %m@:m"am body
Town of Mooresville

Address of iaxpayer (number and street, ity stafe, and ZIF cods)
‘_Mmo OE mﬂmﬁm momq 87 South ?ﬂooﬁmm/\ __m qz .»m._mm

Telephons numbsr

{ 317 ) 8314542 ‘.

Resolution number {s)

CNC JIG GRINDER

Salaries
2,787.858.00

z:Sum_. retained

53

Localion of property County DLGF ﬁmxam distfiel number

1250 Old Siate Road South Mooresville, IN 467158 Mecrgan 55055

Descripfion of mariufacturing equipment mz\.&ca ﬂmmmmmﬁj m.marnvm,\m_amama mncﬁamuﬂ ESTIMATED

and/or Ingistical distribution equipment and/or information technology equipment. - y -

(Use addiional sheels ¥ necessary) STARTDATE 1 COMPLETION DATE
Manufacluring Equipment|  4/2/2020 1/2/2020

R & [ Equipment

togist Dist Eqguipment

iT mnc_bamﬂ

1

45,800

mm:_ﬁmﬁa s0]

id waste converted Goﬁn&

Estimated hazardous waste converted QESQ&

NOTE: Pursuant to 10 61.1-12.1-6.1 () (2) the MANUPASTUNNG | RaD EQUIPMENT LOGISTDIST IT EQUIPMENT
COBT of the properly Is confidential COST >m<m.»m;%mmc COST ‘_nmsmpm%mmm COST >m,w»m,m_WmD COST .pm%wmwmmmu
Current values

Plus estimaied values of proposed project 140,000

Less values of dny properiy being :wEmnma

Net estimated valies upon no_.:vwmwon of va_mn» I ,ED ooo

Oiner benifis:

I _.Mm.wamg\ certify that the representations in this stalement are true.
ignature of Aithorized 1 entative Date signed fmonth, day, yeer)
L tZ-19-17
Prinled name of aulhorized represepttive Title ) '
Svorr  Buie CED  OuEETGY  1aDuUsSTRIES
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o

We have reviewed our prior actions relating to the designation of this econdmic revitalization area and find that the mnvmmoma mesis the mm:mn.m_ standards
adopied in the resclution previolsly approved by this body. Sald resclution, passed under iC 6-1.1-12.1-2.5, proviges .mov\m;m q.a_moﬁmami_\_m_@ﬂo:m a5

auihorized undet IC 6-1.1-12.1-2, w L Y
b = TN
A The designated area has baen limited to a petiod of time not to exceed 5 calendaryears * (see below). The date fis destaralion expires
is 20700 . NOTE: This question addresses whelter the resolution contalns an expiraifon dale for the designafed area.
B. The type of deduction ilat is aliowed in the designefed area is fimited to:
1 . Instellation of naw manufacturing equlpment; R yes [1nNo {J Enhanced Abatemen per IC 6-1.1-12.1-18
2 . Insteltation of new research and development equipment; MivYes TNo Check box if an enhanced abalement was
3., Installation of new logistical distribution equipment, [Tves Nno approved for 6ne of more of fhese {ypos:
4 . Installation of new information technology eouipment; Oves NHe
/40000055 costwith an assessed value of

C. The amount of deduction applicable io new manufaciuring equipment is imited o §
S . {Gne or boih fines may be filled oint to establish a limit, i desired.}

cost with an gssessed value of

B. The mﬂcua of deduction applicable to new research and developmant equipment Is limiled {o §
$ . (One or boik ines may be filled out to sstablish a fmit, if desired )

&

E. The amount of deduckon applicabie to new logistical distyibution equipment is imited 1o ¥ cost with an assessed vaiue of

8 . {One or both lines may he filed out fv establish a limit, i desired.)

F. The amount of deduction applicable 1o new information technelogy equipment is Imited to § cost with 2n assessed value of

3 . {One or both fines may be filed out fo esfabiish a fimit, If deslred )

G. Cther limiiations or conditions (specify}
H. The deduction for new manufaciuring equipmant and/of new research and development equipment and/or new loglistical distribution equipment and/for

new information lechnology equipment installed and first claimed eligible for deduction is allowsd for;
] Enhanced Abatement per IC §-1.1-12.1-18

[J vear I Year2 [1 Years 0 veara [ Years :
Mumber of years approved:
7 Years . Year7 [ Years [0 Yearg [J Year1d (Enter one fo twenty {1-20) years; may not
) sxceed twenty (20} years.)

I Fora Stelement of Bensfits approved after June 30, 203, did this designating body adopt an abatement schedule per IG 8-1.112.1-177 fivYes [INo

lf yes, atiach a copy of the abatement schedule {o this form,
#f no, the designating body is required to establish an abatement schedule before the deduction can be delarmined.

Alse we have reviewed the informalion contained in the statement of benefits and find that the estimates and sxpeciations are reasonatle and have
determined ihat the totalify of benefits is sufficient te jusiify the deduction described abova.

Telephone number QM*N\“ ned (mipnih, day; year)

)nunocma‘wwﬁ ure and Utie of authorzed member of designating bady)
e T INAAA &S Y1387 Q>

Brinted nawe-ef Althorized member of designaling body Name of designating body
Shivie YOLinons  PResiceryT WhWoon@viie Towy ol

Printed name of affester

Attestedby: @.@am?.m and iilfe of affester} .
e D Wit Lok Hpagus, Pranga L amsfeq

= {f the designating body fimits {he :S&vmnou during which an area is an economle revitalization area, that limilagion dozs not fimit the length of tims a
taxpayer is entitled to receive a deduciion ta a number of years that is less than the number of years designated under iC 6-1.1-12.1-17.

I 6-1.1-12.1-17

Abatement schedules .
Sac. 17. (a) A designating body may provide to & business that is eslablished in or relocated to 4 revitaiization area and thal recelves a deduction under section 4 or 4.5

af this chapter an abatement schedule based on the following factors:

{1) The folal amaunt of the taxpayer's investment in real and personal property.

{2) The-number of new full-fim# equivalent jobs created..

(3) The average wage of the new employees compared fo {he state minimum wage.

{4) The Infrastructure requirements for the izxpayer's invesiment. :
{b) This subsecticn applies 1o a statement of benefits dpproved after June 3%, 2013, A designating body shall establish an abatement schedule for each deduction

aliowad under this chapter. An abalement schedule must spedily the percentage amount of the deduction for each year of the deduciion. An abatement schadide may

riot exceed lon {10) years.
{c) An abafernent schedule approved for a particular taxpayer before July 1, 2013, remalns in effect unti

resolufion approving the taxpayer's statement of benefits,

| it abatement schedule expires under the lerms of the
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Decision Guidelines:

Tax Abatement for real and personal property (equipment)
comrnercial (mon retail) property, based on the amount of new investment inre

Mooresville, Indiana
Tax Abatement Program

+ Tndiana and the number of local jobs created cr retained.

Scering Matris:

Type of Product Score | ‘ Tovestment
Tndustrial/Manufacturing @ $5 Million or Greater
Research/Development 7 $3 Millicn to $4.599 Million
Warehousing/Distribution 6 $1.5 Million to $2.999 Million
Commercial Development (non retail) 4 $0.5 Million to § 1.4999 Million

Local Jobs Created or Retained Seore

100 and Above.
. 751095
* 501074

2510 49

05 to 24

Below 5

Score

“7 20 or Above
1510 19
10to 14
Less Than 10 Points

Under $0.49%9 Million

Jxisting Business/Industry
Located in Morgan Connty

For at least ten years

12
m .
@
1 For at least f1ve years
M. .
1

For at least one year

Abatement Duration
Real Property Bguipment
10 vears 10 5
6 years s W@MWV
3 years - 3 years
0 0

B e et

may b granted for new and existing mdustrial/
8] property/personal property new

Secore

—
<

Qo

Score

N

-

Wnﬁuo.om.mgo&



Indiana Tax Abatement Resulis

s Morgan Gounty, Mocresville Town
o Tax Rate (2019):1.8061
o Project Namme: Overon CNG Jig Grinder

Personal Property: $140,000.00

Wiih Abatement
Abatement
- Met
Percentage Property Circuit Breaker Property
- — ) Property -
Taxes Tax Credit — Taxes
Taxes
Year1 100% $0.00 5000 $50.00 $1,082.00
YearZ2 BO% £297.00 50.00 £297.00 $1,487.00
Yeard 60% $446.00 £0.00 $448.00 $1,115.00
Year4 40% $510.00 $0.00 $510.00 " $849.00
Years 20% $837.00 $0.00 $637.00 $786.00

Totals $1,880.00 $0.00 $1,890.00 $5,300.00

Without Abatemnent

Circuii Breaker
Tax Credii

$0.00
$6.00
$0.00
$0.00
$0.00
$0.00

Het
Properily
Tanes

$1,062.00
$1,487.00
$i,115.00
$849.60
$796.00
$3,300.00

Estimated Tax
Ahatemert Savings

$1,082.00
51,190.00
8669.00
$339.00
$150.00
$3,419.00



